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The Trend of Business 


IN THE UNITED STATES 


Business Activity, as measured by the New York Times 
index, for the four weeks ending January 13 was up 1 per 
cent from the previous four weeks and was at substanti- 
ally the same level as the corresponding four weeks of the 
previous year. For the 12 months of 1944, business activ- 
ity was fractionally above the year 1948. Freight car 
loadings for the same four-week period dropped 10 per 
cent from the previous four weeks, 1 per cent from the 
corresponding period of the previous year and 1 per cent 
in 1944 from 1948. Bank debits were up 8 per cent in 
December from November, 18 per cent from December, 
1948, and 11 per cent in 1944 from 1943. 


Industrial Production, as measured by the Federal Re- 
serve Board index, was down 1 per cent in December from 
November, 4 per cent from 1943, and for the year 1944 
was 1 per cent under 1943. 


Electric Power Production was up 3 per cent in Decem- 
ber from November but was down 2 per cent from De- 
cember, 1948. For the 12 months of 1944, however, power 
production was 4 per cent above 1943. 


Steel Production was down 2 per cent in December from 
November but was 1 per cent above December, 1948, and 
for the 12 months of 1944 was 1 per cent above 19438. Pig 
iron production was up 2 per cent in December from 
November but was 4 per cent below December, 1943. 


Machine Tool Shipments were up 1 per cent in Decem- 
ber from November but dropped 40 per cent from De- 
cember, 1948, and for the 12 months of 1944 were 58 per 
cent less than in 1943. 


Retail Trade continued to expand through December. 
Sales of independent retailers were up 27 per cent from 
November, 12 per cent from December, 1943, and for the 
year 1944 were 8 per cent above 1943. Department store 
sales were up 29 per cent in December from November, 


18 per cent from December, 1948, and for the year 1944 
were 11 per cent above 1948. Chain store sales were 
down 7 per cent in December from November but were 12 
per cent above December, 1943, and for the year 1944 
were 7 per cent above 1943. Commodity prices were sub- 
stantially unchanged in December. The cost of living was 
up fractionally in December from November, 2 per cent 
from December, 1943, and for the 12 months of 1944 was 
1 per cent above 1943. Department store prices were un- 
changed in December from November, were up fraction- 
ally from December, 19438, and for the year 1944 as 
compared with 1943. 


IN OHIO 

Bank Debits in 16 Ohio cities were up 7 per cent in 
December from November, 18 per cent from December, 
19438, and for the year 1944 were 11 per cent above 1943. 

Agricultural Income was down 10 per cent in December 
from November but was fractionally above December, 
1948, and for the year 1944 was 6 per cent above 1943. 

Electric Power Production was up 1 per cent in Decem- 
ber from November, 3 per cent from December, 1943, and 
for the year 1944 was 8 per cent above 1943. 

Bituminous Coal Production was down 21 per cent in 
December from November, 11 per cent from December, 
1948, but for the year 1944 was 12 per cent above 1943. 

Retail Trade continued to expand through December. 
Sales of independent retailers were up 12 per cent in 
December from November, 6 per cent from December, 
1948, and for the year 1944 were 6 per cent above 1943. 
Department store sales were up 28 per cent in December 
from November, 16 per cent from December, 1948, and 
for the year 1944 were 9 per cent above 1943. 

Dyers’ and Cleaners’ Sales dropped 20 per cent in De- 
cember from November but were 8 per cent above Decem- 
ber 1948, and for the year 1944 were 10 per cent above 1943. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ae- 
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Business in the United States 
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« U. S. Reference 


CHANGE From 
Last 
Last Yuan 
ITEM 
Dec. Nov. Dee. Dec. 12 
1944 1944 1944 1944 | months 
Unit from | from 1944 
or Index Nov. Dec. | from 
Base Period 1944 1943 1948 
General Business 
or Average Indexes for 
Ended on Indicated Dates big * 
Activ. 1/18/45 Comp.Norm. 14 14 + 1 + =|+ 
Fght. Car Load. 2,813 3,121|;—10 1 1 
Com. Failures” 81 8 i— 6 |—380 | — 30 
Calendar Month 

eBank Dbts. ( Exel. N. > # Cc, 1935-39 262 241;+ 8 t 18 + 11 
Total Inc. Payments™-4 ,.. 239 238| + * 6 Be 10 
Salaries and Wages Income™.¢ ” 266 265|+ 1 tr 5 10 
Nonagricultural Income™¢ 237 235; + 1 +11 
Agr.Inc. (CashfromMktgs)* ” 257 330 | — 22 1 7 
127 124;+ 2 7 16 
Steel Ingot Oper. Rate. .%Ca 92 94}— 2|— 8 
Securities Issued’'—New. 38 39|;— 3 15 t 42 
Securities Issued—Refunding ” ” 155 440 | — 65 19 109 

Employment and Pay Rolls” 

«No. 154 154); + 1 9 |— 6 
No. 113 1038 9 1 
No. Emp!l’d—Trade— Wh!’ 97 97 1 1i— 

¢Pay Rolis—Manufact............ ” 332 312 6 1 + 1 

Production 

Munitions Production™ ........1 b 109 b 

. Power Prod.”. . Mil. of K. w. H.\ 19,822 19,162; + 3 2 4 
Bitum. Coal Prod.™....Thous. Tons} 44,735 | 50,215|— 11 | — 18 5 
Steel Prod.* Av.Weekly Tons Thous.| 1,660 1696;— 2/;+ 1 1 
Pig Iron Prod.*.......Thous. Tons} 4,999 4,904 2i— 4 1 
Shipmts—U.S.Stl.Cp.4 Thous. Tons} 1,768 1,744 1i+ 8 5 
Mach. Tool Shipments"... .Mil. Dol. 37 36 1 |—40 |— 58 

Construction (Value of Contracts Awarded—37 Eastern States) 
*Total (Index) 8 Ma. Mov.Av. 1983-85 43 8 |—10 |— 40 
Total® Thous. of Dol.| 188,481 | 164,850 14 25 | — 39 
* | 23,902 23,288 3 — 64 | — 60 
97,933 93, 5 |—18 | — 87 
Public Works @ & UtiL™. 66,646 | 47,958 | + 39 |— 1 | — 24 
Distribution 
Retail Sales (34 states)*®........% e e +27 |+1 + 8 
‘a Store Sales®.........1935-39 321 248 | + 29 + 18 11 
Chain St. Sales* Av.SameMo.1989-31) 191 2066 |— 7 +1 t 7 
105 104 x + 1 { 1 
106 105 = 2 1 
135-39) 137 137 1 x — 1 
Dept. Store Prices™® 1981 113 113 0 i+ * 
Bonking and Finance 
CHANGE FROM 
Jan. 10 | Jan.12 | Jan. 13 
ITEM 1945 1944 1943 Last 
Month | Year 
Unit Amt. | PerCt. 
Federal Reserve Banks™ $ % 

U. 8. Govt. :+++-Mil. Dol.| 18,907 11,855 | 6,975|+ 330 69 

Member Bank Borrowing.. “ 130 47 7|\— 46 117 
Member Banks—101 Cities® 

*Total Loans ..... Mien 12,504 10,716; 9,811|— 525 | + 17 
Business & Agr. Loans and 
Open Market Paper .... “ “ 6,426 6,360 6,203 | + 6 1 
Brok. & oy} Secur. Lns... “ “ 8,647 1,964 964|— 485 86 
Real Estate Loans ........ 1,056 1,104 1,192 4 
Loans....... 1,314 1,287 1,421 | — 5 6 
Investments ..... 47,056 38,823 31,428|+ 561 21 
* U.S. Govt. Obligations. .... 44,138 36,044 | 28,142|— 587 22 
Demand 35,112 34,308 755 2 
Deposite 7,187 6,268 | 5,305)+ 168 24 

Money 25,257 20,404| 15,822;— 94 24 

Monetary 20,593 21,9 |-- 6 

Stock Prices 364 Ind. Index, 1935-89 112 96 81|+ 16 

—20 Rell 127 90 73 Pe 41 
—28 U “ 94 87 70 1.2 9 
Bend Yid—Cor Al (highester.) %| «2.718 2.801| 38 


Indicates Series Charted (Page 2). For Sources and Footnotes, see Page 2. 
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Reference Data—Ohio 


MonTa Last 
Dec. Nov. Dec. 12 
Unit 1944 1 1944 1944 | month 
or Index Nov. = 
: Base Period 1944 1948 1943 
General Business 
% % % 
¢Bank Debits®,t (16 cities)... — 270 251 7 18 
rcial ures’? ..... 4 1 8t 8t | — 4 
Liabilities’* Thous. Dol. 97 5 y 547 | — 
Life Ins. Sales? ............ 1985-39 118 116 2i— 2 ll 
Agr. Income*—total ...... 1924-28 209 2338 | — 10 + = 6 
Meat Animals ..... 233 224 
Dairy Products ........ 177 168 5 8 
Grains .......... oseece: 178 388 | — 54 8 nN 
Poultry and . = 267 260 t 8 
eElectric Power Produc.®,* ..1985-89 224 221 1 2 ry 
Bit. Coal Production™. tons} 2,075 2,628 |— 21 |—11 6 
Construction (Value of Contracts Awarded)*’* 
Total 1085-89 73 5 |—44 
Residential 16 21|— 25 |— |_ 
Nonresidential ............ 180 116 t |—47 | 
Public Works & Utilities. 76 73 3 7 | —2 
Distribution 
Stores* (876)* ....... t 16 6 6 
Dept. Store Sales* (28)*.. - 1985-39 324 3 28 16 
Dyers’ & Cleaners’ Sales* (28) 1989 174 219 | — 20 8 10 
Passgr. Car Reg.? (44 cos.) Number 73 95 | — 28 | — 73 ry 
Truck Reg.* (44 cos.) ..... 413 363 | + 14 +160 b 
Used Car Reg.? (43 cos.) .. 10,914 | 15,528) — 30 | — 24 
Living Costs (6 ‘Jan. 1989) b 126 b b 
Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.....Number| 53,164 | 61,554|— 14 | + 8 + 9 
Reg. for Work with U.S.E.S. se 11,862 | 10,622 | + 12 b b 
Total Benefit Payments .Thous. Dol. 65 57 t 16 |—20 |— 2% 
Av. Receiving Benefits..... Number| 1,110 835 s i— 2 b 
Wkly. Benefits Per Recipient...Dol.| 14.88| 14.88| + = 4}+un 
UnemploymentComp.Fund. Mil.Dol| 423| 428|— | | 
Employment, Pay Rolls and Earnings® 
| 
moni 
ITEM Unit | | from | 1944 
or Index Oct. ov. | from 
Base Period 1944 1948 1948 
Number Employed: 
© Total® (8,619)* 1985-39 145 145 
e Manufacturing’ (2,464)* ” 156 
Trade & Pub. (5, me! 106 108; + 2/—1{—1 
Construction® (860 ie 102 104;— 2/+ 2 t 3 
Pay Rolis—Mfg.” 3382 336 ;— 1 6 2 
Man-Hours—Mfg.¥ (2,488) 209 212;— 2|—10 |— 2 
Hours Worked Number! 46.5 448 |— 1 2|—# 
Av. Hourly Rate ....... 1.13 112!'+ 1 + 2'+ 6 
Banking (4th Federal Reserve District)** 
CHANGE FROM 
Jan. 10 | Jan. 12 | Jan. 18 
ITEM 1945 1944 19438 
ear 
Unit| Amt. |PerCt 
Cleveland Federal Reserve Bank $ % 
U. 8. Gov. Securities. ...Thous. Del.|1,704,232 | 948,977 | 587,686 | —18,466 80 
Member Bank Borrowi: -ieers: 6,400 870 445 | — 5,060 7 
Member Banks—4th District 
Total Loans............ 936 838 764) — 56 |+ 22 
Bus. & Agr. 
Open Mkt. Paper * 339 417 399; —20 |— 4 
rok. & 2561 119 + 14 | +111 
Real Estate Loans. eens ae 160 168 177; — 2 |— & 
Other Loans.... +S 126 129 149 6 |— 2 
©Total Investments. .. 3,782 3,168 | 2,271 1 20 
© Indicates Series Charted (page 3). For Sources and Footnotes, see 2 
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Business in Ohio 
30 Dec. 1944 Compared with Dec. 1943 


“INCREASE 


BUSINESS INDICATOR 


BANK DEBITS 
COM. FAILURES 
TOTAL AGR. INCOME 


AGR. INCOME — GRAINS 


LIFE INS. SALES 


COAL PRODUCTION ism 
ELECTRIC POWER PROD. 


PLACEMENTS 
UNEMP. BENIFITS 


TOTAL CONST. CONTRACTS 
RES. CONST. CONTRACTS 
NONRES. CONST. CONTR. com: 4 


AUTO REGISTRATION 
RETAIL SALES 
DEPT. STORE SALES 


ORY CLEANERS SALES 
URBAN LIVING COST 


(0 net eveiloble ot time of publicotion. 


RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 
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US. GOV'T. DIRECT 


CHANGES IN 
SALEs rrom 
Last 

Sales | Mo. Last Year 

KIND OF BUSINESS | Stores; Dec. (Dec. | Dec. 
1944 | 1944 | 1944 | Mos. 

from | from | 1944 
Nov. from 

1944 | 1948 | 1948 

Vum- 

ber % % % 
142 12 7 6 

Candy & Confectionery .. 9 $1 20 q 
(no ).. 16 23 20 5 
Groceries (with meats).. 111 10 4 7 
beccceccoce 6 + 2 18 16 
APPAREL 97 t 86} + 17 6 
Men’s clothing .......... 85 59 | + 23 7 
Family 22 + 11 1 
Women’s clothing ....... 15 + 26 t 14 7 
Shoe stores.........-+++. 25 + 18 40 6 
AUTOMOTIVE 42 1 
Motor vehicles .......... 87 —illLj}—11|/— 2 
FURNITURE 16 16 Ti— 2 
Parniture.........++..++ 57 16 6i— 2 
Household appl. & radios, 16 16 42|— 17 
173 2 
46 — 8 
123 6 7 9 
72 x 4 8 
711 x 4 7 
8 4 10 18 
55 + 17}+ 2 
28 18 8 
107 33i— 1 8 
2 11 16 
12 — Ti— x 5 
46 +110 2i— x 
Sporting goods.......... 5 + 40 71+ 11 
16|+ 6|+ 6 

annual sales.............- 

Adjusted for number of working days. . i t 10 t 6 


For Footnotes and Sources, see Page 2. 
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1944 1944 1945 


Employment in Ohio was up fractionally in Novembgjat abov 
from October but was 4 per cent under November, 194 
and for the first i months of 1944 was 4 per cent 


down 1 per cent in November from October, 9 per 
from November, 1948, and 4 per cent for the first ent in Ni 
months of 1944 from the same period in 1948. Trade 
public utilities employment was up 2 per cent in N per cen 
ber from October but was down 1 per cent from Nov 
1948, and 1 per cent for the first 11 months of 1944 
compared with the same period in 1948. Construction 
ployment was down 2 per cent in November from 
but was 2 per cent above November, 1943, and for the 
11 months in 1944 was 3 per cent above the same peri 

in 1948. Five of the major manufacturing industry grou per cen 
reported gains of 1 per cent or less in November 


t 
October, but all major groups except food reported vet 
clines from November, 1943. for t 


Pay Rolls were down 1 per cent in November from Q) 1943. 
tober, and 4 per cent from November, 1943, but for t/poups re 
first 11 months of 1944 were 3 per cent above the 
period in 1948. Manufacturing pay rolls dropped 1 
cent in November from October, 5 per cent from N 
ber, 1948, but for the first 11 months of 1944 were 2 


NuMsBer Pa 
1985-39 =100 CHANGE = 
INDUSTRIAL GROUP — 
| 
Nov. | Oct. t Oct. 
‘rom | from f 
1944 | 1944 Oct. lov. 1944 ( 
1944 1948 1 ] 
%o % % 
145 146) + *|— $02 | 
anufacturing” (2464)..... 156 — $36 | 
"Chemicals 145 *|— 7] — 281 | 
Food Products (288)......... 5/+ 8] 182] - 
Bak 105 106; + 1) —] 1%] 4 
Miscellaneous (178) ....... 104);— 7 | 1799) 
Lumber Products (126)...... 158 160;— | $58} 
Furniture (52) ............ 166 4 894 | - 
iscellaneous (74) ........ 105 110|}— — 190 | 
Metal 144 lj— 8] — | 298 | 
y Products and Drop 
188 *| — | 406 | - 
Pipes, Pumps. 
Plumbers’ ais)... 82 18) — 182 | - 
Machine Products 
and Hardware (40)...... 142 144 1}— 16) — | 292 | + 
etal Work (75) 184 186 1 4) + 301 | - 
Steel Works and Rolling 
Stoves and Furnaces (82) 181 1 — 1)/+ 41 + | 801 | - 
Miscellaneous (299) ....... 208 — — 402) - 
Paper and Printing (284).. 105 105 | + *|— 8] — 169] - 
Paper, inc. 103 104};— *|— 191 | - 
Print. and Publ 106 | 1)/4+ 1) 147 
laneous 108 108 *|— 8| — 188 
Rubber Products (46)........ 144 148 1j;— 4 287 
Tires and Tubes (15)....... 146| 146 1j— 4 294 
Miscellaneous (81) ........ 184 182 1j— 8 229 
Stone, Clay, and Glass 
Products (178) .......... 97 97 — 166 | - 
Brick and Tile (66)........ 17 16 4| —@ 12 
Vitreous and Semi-Vitreous 
China and Pottery (84) 116 1165) + 1)— 4|—- 161 
71 1);—18) — 180 
Tamtiles: (148): 81 81 8|- 172 | 
Men’s Clothing (50)........ 81 6) — 169 
iscellaneous (98) ........ 16 16 182 | - 
271 280|— 8|— — 682 
isc. Manufacturi: (124)... 124 242 | - 
Trade’ (Ret 109 105 4|— 144 
Pub. 100} 100 1} — 160]. 
102} 104|— 2|+ 2] 19). 
Mines an Quarsies e e + 2 » e 
Indexes of number employed and of pay rolls are based on the empg?54,945 | 


ment of 907,591 persons in 6,610 firms. 
NOTE: Machin: 


ery group is included in the total manufacturing fies inde: 
For sources and footnotes, see Page 2. 


1940 1942 1944 19441945 


above 1943. Pay rolls in trade and public utilities 
, 194jjere down fractionally in November from October but 
up 4 per cent from November, 1943, and 7 per cent 


in 1948. Construction employment dropped 6 per 
t in November from October but was 3 per cent above 
ber, 1948, and for the first 11 months of 1944 was 
per cent above 1943. Pay roll increases were reported 
two of the 10 major manufacturing groups in Novem- 

from October and in three of the major groups from 
tion , 19438. 


Man-Hours worked in manufacturing industries dropped 
t/per cent in November from October, 10 per cent from 
ber, 1948, and for the first 11 months of 1944 were 
y GTOUt! ner cent under 1948. Man-hours worked in trade and 
or ic utilities increased 1 per cent in December from 
vember, 1 per cent from December, 1943, and 1 per 
for the first 11 months of 1944 from the same period 
rom 0) 1948. Eight of the 10 major manufacturing industry 
ups reported declines in man-hours worked in Novem- 
from October. For the first 11 months of 1944, as 
d 1 pared with the same period in 19438, five of the major 
ps reported increases in man-hours and five reported 


re 2 
Pay Rouis® Man-Hours® 
INDEX 

NGB = 100 CHANGE 1935-39—100 CHANGE 
Nov. | Nov. ll Nov. | Nov. ll 
1944 1944 | months |! nov. | Oct. | 1944 1944 oath 
; from | from rom | from 
144 | Oct. | Nov. | from || 1944 | 1944 | Oct | Nov. | from 
1944 | 1948 | 1948 1944 | 1948 | 1948 
— 1/— 5 2 212|— 2|/—10}] — 2 
— 4 2 181} 181|/— 7] — 8 
+] 2 8 10 118| 4/+ 4 
— || 8 4 6 115|/+ 2 x 
1199;— 4 10 18 102 | 108|— + 10 1 
5 | 1 15 199 — 8|— 8 6 
1 18 211} 215|— 7 9 
— | 190/— 5/—20] —12 120} 126|/— 4|—22| —14 
— 46; — 7] — 4 239} 244|— 2/—12] — 9 
— — 1 92 os + 1] — 6 
— |) 292 — 5& 1 185 |— *|—17| — 10 
+ 9 177) 182 =| + 4 
— 1 165/— 2}— 8] — 4 
+H) 1) + 18 29 165 | 167|— 1) + + 16 
— 402)— 10 1 267| 270|— 1)/—12| — 4 
— || 159 2 6 6 117) 1 1 
7} 191 5 9 6 129} 1 
— 147 1 q 8 114) 114)/— =] + 1 2 
— | 188 2 1 124| 128 2}— 8|— 8 
4 287 1j— 4 18 201| 1 1j/— 6 6 
3 229 1 15 188 | 186 1j— 4 8 
9} + 1 100 | 102 2}— s|— & 
4 1] — 5 86 1}/+ 2] — 6 
2} 8| + 8 100};— 
4); — 1 95 94 6| — 8 
8} 2|—14] — 22 86 — 25 
8; 2 2 2 102 | 1}/— 7] — 8 
6; 169);— 1 4 5 111} 112|;— 8] — 5 
3 1 x 96 9| —10 
4) 682)— 14 5 389|— 8|/—17| — 2 
— 8 19 | 212;— 8|— 9 2 
1} = 4 7 110} 108 1 
1] 8 2 5 104} 108 8 

— 1 > e — 2 


945 persons in 8,519 firms; indexes of man-hours, on the employ- 
indexes but is not available for publication separately. 
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| | | mumecr EMPLOYED 
| | 
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ent . the first 11 months of 1944 as compared with the same 
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AKRON INDEX 
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340 340 
300 300 
260 260 
220 220 
180 Fai 180 
100 
TIT 420 
| 
MANUFACTURING 380 
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AKRON 

Retail sales of 26 independent stores in December 
rose 29 per cent from November, 9 per cent from 
December, 1948, and for the year 1944 were 2 per 
cent above 1948. Bank debits in December declined 
6 per cent from November but increased 14 per cent 
from December, 1943, and 6 per cent for the year 
1944 as compared with 1943. Industrial power con- 
sumption was up 8 per cent from November, 45 per 
cent from December, 19438, and for the year 1944 
was 30 per cent greater than the previous year, 
The total value of building permits declined 7 per 
cent from November. 

November employment in manufacturing was up 
1 per cent from October but declined 18 per cent 
from November, 1943. 
CANTON 

December sales of 27 independent retailers rose 
28 per cent from November, 8 per cent from Decem- 
ber, 1943, and 7 per cent for the total year. Bank 
debits increased 1 per cent from November, 12 per 
cent from December, 1943, and 13 per cent for the 
year to date. The total value of building permits 
rose 113 per cent from November but was 33 per 
cent below December, 1943. 

Employment in manufacturing industries increased 
1 per cent from October but declined 5 per cent from 
November, 1948, and 4 per cent for the first 11 
months of 1944. All manufacturing pay rolls, de- 
creased 1 per cent from October, 9 per cent from 
November, 1943, and 5 per cent for the first 11 
months of 1944 as compared with the corresponding 
period in 1943. 
CINCINNATI 

Sales of 45 independent retailers in December 
were up 2) per cent from November, 10 per cent 
both from December, 1948, and for the total year 
1944 as compared with 1948. Bank debits rose 2 
per cent from November, 23 per cent from Decem- 
ber, 1948, and 9 per cent for the year 1944. 

All manufacturing employment declined fraction- 
ally from October and was down 9 per cent for 


November, 1948, and 3 per cent for the year to date. fNo 


Construction employment dropped fractionally from 
October but increased 6 per cent from November, 
1948, and 2 per cent for the first 11 months of 1944 
as compared with the same period in 1943. Manu- 
facturing pay rolls increased fractionally from Oc- 
tober. 
CLEVELAND 

December sales of 84 retailers rose 15 per cent 
from November, 7 per cent from December, 1943, 
and 2 per cent for 1944 as compared with 1943. 
Bank debits increased 18 per cent from November, 
22 per cent from December, 1943, and 15 per cent 
for the year. The total value of building permits 
dropped 68 per cent from November and 79 per cent 
from December, 1948, but for the year 1944 rose 


18 per cent from 1943. The steel industry operating) 


rate increased 2 per cent from November and 8 per 
cent from December, 1943. 

Employment in manufacturing industries declined 
2 per cent from October, 9 per cent from November; 
1943, and 5 per cent for the first 11 months of 
1944 as compared With 1948. 
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EMPLOYMENT AND PAY 


Index 
Base Period 


Columbus 


No. Employed, All Manuf. (125)* 1935-89 
Pay Rolis, All Manuf. (125)* 


No. Employed, All Manuf. (187)* 1935-39 
Construction§® ( 
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Construction* (61)*. . 


Toledo 


No. Employed, All Manuf. (154)* 1985-89 
¢ Pay Rolls, All Manuf. (154)*.... 


Youngstown 
No. Employed, All Manuf. 1985-39 
Const (89)* 
« Pay Rolls, All Manuf. (81)*..... 
Construction® (89)*... ” 


¢ Indicates Series Charted (page 7). For Sources and Footnotes, see Page 2 
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the Chief Ohio Cities 


COLUMBUS 

Sales of 38 independent retailers rose 27 per cent 
from November, 15 per cent from December, 1943, 
and 11 per cent for the year 1944 as compared with 
1948. Bank debits increased 5 per cent from Novem- 
ber, 8 per cent from December, 1943, and 10 per cent 
for the year. The total value of building permits 
declined 78 per cent from November and 48 per cent 
from December, 1943. 

November manufacturing employment dropped 1 
per cent from October, 14 per cent from November, 
1943, and 4 per cent in the first 11 months of the 
year as compared with 1943. All manufacturing 
pay rolls were down 2 per cent from October and 
7 per cent from November, 1943, but for the year 
1944 increased 4 per cent. 
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Retail sales of 29 independent stores increased 18 
per cent from November and 7 per cent from De- 
cember, 1948, but dropped 9 per cent for the year 
1944 as compared with 1948. Bank debits rose 15 


per cent from November, 10 per cent from Decem- 
ber, 1948, and increased 4 per cent in 1944 as com- 
pared with 1943. Industrial power consumption was 
up 3 per cent from November and 7 per cent from 
December, 1943. 

All manufacturing employment declined 2 per cent 
from October, 12 per cent from November, 1943, and 
6 per cent for the first 11 months of 1944 as com- 
pared with the same period of 1943. All manufac- 
turing pay rolls dropped 3 per cent from October 
and 11 per cent from November, 1943. 


TOLEDO 
December sales of 56 retail stores rose 30 per cent 


| from November, 14 per cent from December, 1943, 
and 11 per cent for the entire year as compared with 
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1948. Bank debits increased 6 per cent from Novem- 


ber, 10 per cent from December, 1943, and 15 per 
cent in 1944 as compared with 1943. Industrial 
power consumption dropped 3 per cent from Novem- 
ber but rose 7 per cent from December, 1943, and 
15 per cent for the entire year as compared with 1943. 

November manufacturing employment rose 1 per 
cent from October but declined 5 per cent from No- 
vember, 1948. For the first 11 months of 1944, as 
compared with the same period of 1943, manufac- 
turing employment rose 2 per cent. 


YOUNGSTOWN 


Sales of 17 independent retailers were up 26 per 
cent from November, 2 per cent from December, 
1943, and 15 per cent for the year 1944 as compared 
with 1948. Bank debits increased 5 per cent from 
November, 20 per cent from December, 1943, and 
8 per cent for the entire year. Industrial power con- 
Sumption rose 5 per cent from November and 14 
per cent from December, 1943. 

Employment in manufacturing industries declined 
1 per cent from October and 4 per cent from No- 
Vember, 1948, but increased fractionally for the year 
t© date. All manufacturing pay rolls dropped 3 per 
tent from October and 1 per cent from November, 
1943, but rose 5 per cent for the first 11 months in 
1944 as compared with 1943. 
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ANNUAL SALARY-WAGES IN OHIO, BY INDUSTRIES 


In the December issue of this Bulletin it was pointed 
out that quantitative information as to the differentials 
in average annual earnings among the various regions, 
industries, and jobs, as well as between periods of time, 
should be available if there are to be rational bench marks 
to serve as foundations for guaranteed annual wage plans. 
In that article some of the problems which would be raised 
by guaranteed annual wages were mentioned. Among the 
problems pointed out were: How would it affect secularly 
declining industries, expanding industries, small business, 
incentive pay versus hourly work contracts, distribution 
of labor, labor turnover, strikes, position of labor unions, 
productivity of the individual worker, total production, 
and total consumption? 

Also, the differentials which existed in average earnings 
among the various regions, and states, in 1989 and in 1943, 
were shown and analyzed. 

In this article, the differentials which existed in the 
average annual earnings per employee among the various 


AVERAGE ANNUAL SALARY—WAGES OF EMPLOYEES 
COVERED BY OHIO UNEMPLOYMENT COM- 
PENSATION LAW, 1939-1943 


Per Cent 
Industry 1939} 1940 | 1941 | 1942 | 1943 | of Increase 
1939-19438 
1,451) 1,524) 1,784) 2, 2,886, +-64.4 
forestry, 978} 1,046) 1,025) 1,202) 1,525) -+55.9 
Mining and 1,208} 1,245) 1,498) 1,707) 2,045) 69.3 
Construction .........-...... 1,391) 1,456) 1,869) 2,296 2,748) +-97.2 
Manufacturing—Total ....... 1,573) 1,671) 1,924) 2,311| 2,664, +69.4 
Nonwar industries—Total . . | 1,872) 1,418} 1,561) 1,769) 2,010) -+-46.5 
Food and kindred products} 1,396) 1,425) 1,514) 1,714) 1,996) +43.0 
Tobacco manufactures ...| 897) 916) 946) 1,153)1,414) +-57.6 
Textile-mill products ... .| 1,181) 1,182) 1,397) 1,694) 2,029, +-79.4 
Apparel »126) 1,181) 1,247) 1,414) 1,783} +53.9 
1,210) 1,290) 1,815) 1,507) 1,641) -+35.6 
1,320) 1,364] 1,618] 1,776) 1,972; +-49.4 
Paper and Allied Products) 1,530) 1,608] 1,881) 1,954)2,211} +44.5 
Printing and publishing. .| 1,678} 1,790) 1,916) 2,061) 2,260) -+34.7 
Leather and products... .| 1,091) 1,087] 1,265) 1,494) 1,648) +51.1 
Stone, clay, and glass 
1,361) 1,441) 1,591) 1,791) 2,042) +50.0 
Miscellaneous manufac. .. .| 1,463) 1,457] 1,686) 2,050) 2,181) -+-45.7 
War industries—Total ..... 1,698) 1,805) 2,087) 2,505) 2, +67.9 
Chemicals and products.. .| 1,829) 1,864) 2,071) 2,281) 2,596} -+41.9 
Petroleum and coal prod.) 1,890} 1,852) 2,101) 2,410) 2,828) +49.6 
Rubber products ........ 1,795} 1,849) 2,050) 2,887/ 2,915) -+62.4 
Iron and steel products.. .| 1,643) 1,742) 2,080) 2,360) 2,758} +67.6 
Transportation equipment) (a) | 1,614) 2,016) 2,569) 2,984 
Nonferrous metals ....... ,606) 1,714) 1,986) 2,461/ 2,748) +-70.8 
Electrical machinery .... .| 1,646] 1,739} 1,876) 2,283) 2,696, -+63.8 
Machinery not electrical. .| 1,747) 1,931) 2,301) 2,802) 3,089) +74.0 
Ordinance and accessories} (b) (b) | 2,298) 2,759) 
Automobile and equipment; 1,737] 1, 2,189) 2,712) 2,987) +72.0 
Total Transportation, utilities, 
trade, and finance........ 1,313) 1,346) 1,483) 1,568) 1,754) + 338.6 
Transportation and utilities.) 1,556) 1,587] 1,672) 1,841|2,110| +35.6 
Wholesale and retail trade. »249) 1,284) 1,881) 1,512) 1,689) -+-35.2 
Wholesale trade.......... 1,644) 1,692) 1,947) 2,225) 2,464) +49.9 
Retail. trade... 1,054) 1,088) 1,148} 1,229) 1,389} -+31.8 
Finance, insurance, etc... .. | 1,728} 1,751) 1,815) 1,933 +21.6 
1,098} 1,182) 1,195) 1,345) 1,507) +37.2 
Not elsewhere classified . 1,058} 977 1,321 1,875) 2,387) +125.6 


‘®) The 1989 Transportation equipment was included in miscellaneous 
manufacturing. 

©) Included in other industries. 

Source: Compiled by The Bureau of Business Research, Ohio State 
University, from data supplied by The Ohio Bureau of Unemployment 
Compensation. Data cover all employees except those in agriculture, 
domestic service, gov vernment, and  ssarepanien railroads and employees of 
firms ane lhe than three person 
NOT on data from ‘the Ohio Division of Labor, annual 
earnings ee employers (excluding management) in all industries, with 
practically th exclusion as noted above, were $688 in 1915; $895 
in 1917; $1, 098 in “in 1918; $1,245 in 1919; $1,524 in 1920; $1,283 in 1921; 


* from 1928 ‘through 1989 were $1, 425; $1,419; $1,445; $1,486; $1,455: 


$1,469; $1,477; $1,388; $1,245; $1, 048 ; $998; $i, 088; $1,158; 1,264; 
$1,337; $1, 249; $1,352, respectivel iy. 


industries in Ohio during the period 1939-1943 are shown 
and briefly discussed, not only as illustrative of part of 


the: type of data which should be available for studying 


guaranteed annual wage plans, but, also, as being some- 
what indicative of the levels of, and changes in, the eco- 


ings of employees in manufacturing, construction, and 
mining (largely wage earners) with earnings of employees 
in the remaining industries: transportation, public utili- 
ties, trade, and finance (largely white collared workers). 
When making these comparisons, one should be mindful of 
the increase in the price level of cost-of-living items which 
affects all employees regardless of type of employment. 


AVERAGE ANNUAL SALARY-WAGES, BY MAJOR 
INDUSTRY, OHIO, 1939 AND 1943 


THOUSAND DOLLARS 
° ' 2 3 
CONSTRUCTION 


TOTAL MANUFACTURE 
TRANSPORTATION 

AND UTILITIES 

FINANCE , INSURANCE , ETC. 
MINING AND QUARRING 


WHOLESALE AND 
RETAIL TRADE 


AGRICULTURE, FORESTRY 
AND FISHING 


The Department of Labor’s cost of living index, the con- 
troversy over which will not be discussed here, indicates 
that prices increased some 25 per cent from 1989 to 1943. 

Average annual earnings per employee in manufactur- 
ing and construction industries were higher than those in 
nonmanufacturing (trade, service, utilities, transportation, 
and finance) in 1939 and in 1940; the difference, however, 
was not very great, but in the following years the dis- 
parity became increasingly sharp. This greater dispersion 
can be explained, in part, by the fact that employees in 
manufacturing industries were in a more strategic posi- 
tion with reference to bargaining power because of the 
more urgent need for their products relative to the need 
for some of the nonmanufacturing products in the effective 
prosecution of the war, and because of better opportunity 
for and representation in collective bargaining. 

The average annual earnings of the so-called white col- 
lared, “frayed collared,” workers increased from $1,313 
in 1939 to $1,754 in 1948, about 34 per cent, while those 
of employees in manufacturing industries increased from 
$1,573 in 1989 to $2,664 in 1948, about 69 per cent. The 
relative increase in 1948 from 1939 in each of the indi- 
vidual manufacturing industries was greater than the 
average in nonmanufacturing industries (trade, transpor- 
tation, public utilities, and finance). 

Earnings per employee in manufacturing “war indus- 
tries,” as defined by the Department of Commerce, in- 
creased from $1,698 in 1939 to $2,851 in 1943, while earn- 
ings per employee in manufacturing nonwar industries 
increased from $1,372 in 1939 to $2,010 in 1943. The 
former increased 68 per cent while the latter increased 
48 per cent. 

In connection with the problem of the level of wages in 
the postwar period it is interesting to note what happened 
during and after World War I. Earnings following World 
War I were higher than during the war period and stayed 
at the higher level throughout the decade of the ’20’s. Ar- 
gument by historical analogy is always dangerous without 
further study, and, in the present case, further study would 
have to be made before accepting the wage trend which 
followed the last war as a conclusive forecast of what may 
happen after this war. 

Sam Arnold. 


~~ --------- 943--------> 
i Source: Accompanying table. 
i 
nomiogtatus of various employee groups. 
Le Comp. isons will be made of the average annual earn- 
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